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Bonds Purchased by
Insurance Companies
and Other Institutions

Investments for Insti-
tutions aro purchased by
experts entirely familiar
with those factors which
make for strong security
us to principal and
Srompt interest payment,

of this character
aro especially desirable
investments for those de-
pendent upon income.
They can bo purchased in
these exceptional times
at prices to yield unusu-
ally liberal returns, as is
indicated by six carefully
selected issues which wo
are now bringing to the
attention of investors.
Pleaso ask for List No.
1231.

Spencer Trask & Co.
25 Broad Street, Now YorkIalbany nosTo.v Chicago

JiieniDcrs rsear lorn siocK ciccaiice

To Yield 6.68

A first and refunding mort-ga- gs

67 bond of the
Publio Utilities Co., of Erans-Yill- e.

Ind., at
Net earnings are twice bond
charges.

In $100 and $500 pieces, also.

Aalc for Circular AD-M- i

TheNatkmalGty
Company

Mil OSt.i Nslis.al Chj Bnk BwMraf
L'sts. OaVst Fifth At, ii 4W St

Ctrttsteudnt Of.cn in 47 Cili'j.

We Specialize in

Jones
Brothers

Tea
and will be pleased to ex-

plain the meiits of this
stock on application.

BAMBERGER. LOEB & CO.
25 Bfoad St. New York!

Corresp ond ence
Invited

ll inzitt correspondence on
stock market commitments and
all inteslment sublects, nt

analvtical reports issued
and mailed oralis. Special
vetkl'j cotton letter and
Drain review upon request.

E. W. Wagner & Co.
ClaHUM J S3 7. Chicot

Yft S" t1mwUttnitrt I Jvevr lor Cotton Ftclusnat
I CMcaao Board of Trail

S3 KIW ST. NEW TURK
(Mad. A v. 4 2d St.

Branches 26 Court &, Brooklyn
I MO llroad St., ycu-ark-.

All denominatiotu of

LIBERTY BONDS
Bought and Sold for Cash at

Market Values

HENRY CLEWS & CO.
MAIN OFFICE 15 BROAD STREET

Branch Offices:
3- -' rirtli 4e. so Union Sonar.ti ' Ten M. 0.11 llilrd Ate.Court .St., Brooklyn.

Texas Pacific
Coal & Oil Stock
J.K.Rice, Jr. & Co.
Phona. 4000 to 4010 John. Wall St.. N. Y

We offer, subject to sale
100 Shares

Magnolia Petroleum
C Price"otiippUcalion

Douglas Fenwick & Go.
34 Wall St.. N. Y. Tel. John 4220
Standard Gas & Elect. Corn. & I'fd.
Tennessee Ry. & Light, Com. & Pfd.

"Famous Players Lasky

Kiely & Horton
40 Wall St.. N.Y. Phono John 6330

American Chicle
Central Aguirre Sugar
Del. Lack. & Western Coal
FREDERICK. HATCH & GO.
Phone Ilector (1310, 71 Droadnar, New York
1'rlTit. Ulephoneii to Boston and Philadelphia,

Warts A. Nobl. Theodore C. Conrta
NOBLE & CORWIN

U Brood St. Vtw Tork

Chase Nat'l Tex. Pac. Coal & Oil
Nat'l B'k Commerce Otis Elevator

Telephone 1111 IJro.al.

. KJLVKIl PRICKS.
Br allvir in New York, 11.014. liri.rtianjtd: In London, 4Pxid unchanged:

Mtxua dollars, "Ma., unclunt'!.
TIME BILLS ON LONDON.

Bankers. I Commercial.
3 dan,,., 4.7IU o Jit 4.T1U

V) out 4.I2H1 9 Ua 4.VX

1.

FINANCIAL NEWS

AND COMMENT

Awaiting Oatcomo of tho
Steel Confcronco, Trading

in Stocks Contracts.

ALL TRACTION ISSUES OFF

Sterling Exchango Breaks on

British Orders to Suspend
Purchases of Bills.

Walt Street yesterday went through
another dny of waiting for tho outcome
of tho oteel conference In Washington
and the stock market Have evidence
of this by a further contraction In
business. The dealings were tho small-c- at

In fact for more than two weeks,
and In tho afternoon the market allowed
clearly Indications of weakening under
the Btraln of tho combination of unfa
vorable circumstances which have been
hanging over the financial community
for the last week. No definite news aa
to what may be expected from tho con-
ference had reached the brokerage dis-
trict up to the close of business, but
enough was known In an unofficial way
to proceed on the theory that steel
prices are due for a rather severe cut
within the next few days. The market
again bore the test of much hammering
by the profewlonal traders remarkabTy
wen, out at the same tlmo It was
plainly evident that there was much
less uneasiness among tho short Inter-
est and also that tho shorts again were
assuming a more confident position In
we aoaiings.

The market also undoubtedly received
further Impetus In Its decline In the last
hour by tho fresh outbreak of selling In
the tractroh shares, But why the mar-
ket should weaken under the prospect of
lower steel prices was not apparent.
Tills has been the ono development
which Wall Street has been awaiting
several weeks as tho first definite indi-
cation of a revival of business, and It
goes without saying that so long as steel
price, are maintained at present levels
the resumption of activity on a large
scale cannot be begun. It may mean of
course somewhat lower earnings for the
time Deing, mit ir the demand 13 as
Important aa It Is expected to be the
atecl Industry undoubtedly soon will see
an advancing steel market, regardless of
what reduction Is made In prices now.
All of this was overlooked by traders
yesterday, and It was not surprising, for
It has been plainly apparent for some
tlmo that the upward movement of Stock
Exchange prices had about run Its
course In most Important directions.
There ore still some stocks in which
the expected revival of business has not
been reflected, but so far aa the general
list I concerned It Is now tho opinion
In conservative circles that the market
has advanced all that It Is entitled to
under existing circumstances.

With attention largely centred In the
slecl situation It was not to be expected
that Wall Street would pay much atten-
tion to the rising money rates, although
that consideration was still a continuing
Influence upon the trRdlng. The general
list, while It still held fairly well under
the circumstances. Hhowed clearly Indi-
cations of weakening, that Is to say those
shares especially In which the advances
havo assumed considerable proportions.
There were fairly general losses all
ntor.g the line 10 tho standard shares, In
the higher priced specialties and In the
coppers, nlthough nearly all of those
siocks recovered scmewhat In the lathour. Perhaps the weakest features of
the days trading were the tractions. On
a report that a receivership Is being
planned for both Interborough Consoli-
dated and New York Railways all of the
traction stocks and bonds went lower.
The railroad department naturally felt
the effects of the cutting of expenses by
the Railroad Administration, There were
a few firm spots among the Industrial
shares of the type of Corn Products and
other food stocks, but the general mar-
ket waa weak and the closing showed an
txtenslve array of net declines.

But tho real sensation of the day was
In the foreign exchango market rather
than In tho stock market. It waa an an-
nouncement that tho British Government
had Instructed Its representatives here to
sufpend purchases of sterling bills In
this market. This meant In short that
the sterling market went unsupported for
the first time since 191S, and the result
naturally was a sharp break. In the late
afternoon the quotation went to 4.70 for
demand and 4. 71 for cables, a net de-
cline of more than 4 points for the day.
Just what tho significance of that step
will be Is highly conjectural, but one
thing seems certain, that If the rate Is
allowed to remain long at ao large a dis-
count It will act undoubtedly as a re-
straint in the matter of exports from
this and other countries to Great Britain.
On the other hand It is a move toward
normal trade relation, and this fact
rhould not bo overlooked In taking stock
of the possibilities, nor should tho fact
that It may be part of a plan which the
Peace Conference has under considera-
tion be overlooked.
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C.VIX,
?liXedt?onafrl.

Jiija ey,
IX)W s
I.at Itt
Renewals 6
Year'a hizli 7
Var' Inw. 19'

ACCEPTANCES,
member bank acceptances.. . ""TIME LOANS.

... Jilted Collateral, I Induitrlnla.
ws ,o'(V

,Ul-tJ- lldJBl''nnr mmilh, KLi

Ktve months,.
nix

MONET,

Prime Indorsed Bllla'Slx months SViffMi

Sixty dar !HifriNinety dars 6f6',,
r AlCEI'l

bank 4ft
Elllible

mfinber banka. 4?i
Inehsiblo banks

Oliu

......

MB

All TrMnrtH.la
'.

hlth
ear' low

4U

AU

tu

month.!"s'ticv
Flvo ninoth$....6Si4
six tHeiH

to alx
month.

f it ft A J
Ak. BW. A.k. Bid. Aikm.M v

uon--
41

A if.
.'r

454

DOMESTIC ESCHANOE.par: par; St. Loul,, tMfIV, iltrcount: San Frandaru. par: MontrJal
20 per l.ftuO premium: Cincinnati par: Mlh'.

II,-- . premium.

Strlln- r- Hlrh.
Ieniand... 4.70 4.70 470, Cabtfa 4.71 4.71 4J1

Demand... 6.71 C.71 s
1,'ablea S.79 E.70 n

Norntal Tetttrday'a dorat. IVman,1
of exch. or check.
4.VK Slerllnr 4.70
R.lS'i Parla 71

Briilunj c!03
Clilna- -

Honikonr
ShaiifhaJ

ti ir. Rr.M
4Mt
42.11

Holland

Calcutta
f.is:
4s.3l Japan

Yokoh&ma
:c.7

!J.4
l.OMt

Indi-a-

Italy

Scandlnaria
Rlookholni
Ohriallanla
Copenhagen

fcouih Ameria
Rio
Arcentlna (told)
Hunoi Ami..,.

4.1S: bwltierlaad '...'.
f

Hlih
Low
ILast
Renewals
Year's

U
iTlmo

r.- -.

moniua

Four

Months.

Other Names.
Three (Uk

Chicaro,

neapolls,

Low. rut.

71

t.lS'.j

li.ii
114

tr..7

KM

57.M
H.80

K.7IS
9S.V4

44 V)

11 .JO

500 ruble. 14.11)
110 rubltt 14.1

fi
Vr

B'4

aSBaw,

Bosio.

PreT.
clow,

6.B4

Cables.
4.71
t.:a
6.W

75.40
Ut.

2i0.ll
4o;

.71

.3S

11

!7.70
H.M

JS.iO
11.11

44.M
W.tC
71.10

Hit

Tear to data
TcTwio";

ni.l, Aik.
84
264
81 U
73 U

3
IT

91
106H

74 Vi

48
100
90

113
47
12
17
83
4

Gltt
70 Ta
48
66

1

67 i
80fc

112
104

51
35
42V&

23
92
96

1134
66
87S
48
r.G

120

104
65
20
no

21
78
21

6
20
53

20
70

160
92

71
124

CS

8
37
69
95
24
65
76
18
33
33
41
24
44
46
92
77
54
65
94
23
73

105
04
12
16
2S
49
21
53

156
160 V

90
90
66
92
40
41
41
46

r.

14
17
6S

122
26

111
25
45
72
41

113
29
68
24
55

110
80
35
61
28
71

1S3
22
44

6
11
24
51
71
32

123
116

15
50
10
15

108
75
25
29
19

1041
50

40

'0

'e
80
43T.
IV '.J
58
35
41

103
18
48
36
70

119
77
19
83
37
38
Sl

102
94
90

8
17

176
10,
43
52

101
28
67

131
61
52
35
12

212
20&

34
14
58
98

138
128

73

NEW YORK STOCK EXCHANGE PRICES.
Thursday, March 20, 1919.
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865,241......... 88,700,698

100 Adams Express
1000 Advance flumely

400 Advance Humely pf . . .
300 AJax nubber

1800 Alaska Gold M
600 Alaska Juneau O M...

3700 Allls Chalmers Mfff...
40H Allla rhtlm.ni

1600 Am Agrlo Cliom 107
Am Agnc unem 101

oouu Am ucei ougar
14200 Am Can

460 Am Can pf
1600 Am Car & Foundry

100 Am Car & Foundry pf . . .
6200 Am Cotton Oil
1800 Am Druggist Syndicate.
1800 Am Hide & Leather
2700 Am Hldo & Leather pf . .

400 Am Ico
800 Am Ten rf

3.60 15200IAm International Corp..
now Am i.inseeu co

400 Am Locomotivo
1700 Am Malting
3400 Am Smelt & Itef

600 Am Steel Foundries.....
7600 Am Sugar Iter
2600 Am Sumatra Too

900 Am Tel & Tel
1200 Am 'Woolen
3400 Am Writ Paper pf

300 Am Zinc, L & Smelt pf . .
3000 Anaconda Copper

600 Associated Dry Goods. . .
300 Atch, Top & Santa Fts...
100 Atlantic Coast Line

6200 At. Qulf & W I 8 6
100 At. Qulf & W I S fl pf...

25100 Baldwin Loco Works....
600 Baltimore & Ohio
200 Baltimore & Ohio pf
700 Barrett Co ex dlv
100 Batopllas Alining
100 Bethlehem Steel 8 p c pf.

8000 Bethlehem Steel B
1500 Booth Flsherie
6200 Brooklyn Itapld Transit.
200 Bklyn U T ctfs of dep. . .
100 Brooklyn Union Gas
100 Butterlok Co
100 Butte Copper Zinc
600 Butto & Superior Cop....

2900 California Pack Co
100 California Pack Co pf . . .

1400 California Petroleum....
600 California Petroleum pf..
600 Canadian Pacific
200 Case, J I, Thres Mnch pf
100 Central Foundry pf

2000 Central Leather
300 Chandler Motors
400 Chesapeake & Ohio
100 Chicago Gt Western

5200 Chicago, Mil & St Paul..
5000 Chicago, Mil & tit P pf . .

200 Chicago & Xorthwestern.
1200 Chicago, It I & Pacific...

200 Chi, It I & Pac 6 p c pf . .
100 Chi. HIS Pac 7 p c pf . .
600 Chile Copper
800 Chlno Copper
100 Cleve. C, C 4 St Louis...
600 Col Fuel & Iron
300 Colorado & Southern....

1000 Colflmbla G & Klec
lOOComp Tab Record
600 Consolidated Gas

2000 Continental Can ex dlv.,
31000 Corn Products Itef

6200 Crucible Steel Co
100 Crucible Steel Co pf

3300 Cuba Cano Sugar
3400 Cuba Cane Sugar pf

100 Delnwnm A ITuricnn
16000 Distillers Socur Corp

300lDome Mines
700 Erio
600 Erie 1st pf.....

1900 Fisher Body Corp
2100 Gaston. W & Wlgmoro...
2000 General Cigar Co

100 General Electric Co
18500 General Motor Corp

1100 General Motor Corp pf..
1600 General Motor Corp deb.
1300 Goodrich. B F
1600 Great Northern pf
2000Ot North Ore ctfs ex dlv.

siioilTreene Cannnea Copper..
2400lHaskelI rtorknr rr

800 Inspiration Con Copper.
24200 Interboro Con Corp ....
25100 Interborough C Corp pf

200 Int Aericul Corn
2400lln: .Awlcul Corp pf. ..
lCOOjlnt Harvester Co now.,

16500llnt Mer Marine
"OlOOilnt Mer Murine pf

1700 International Nickel ..
SJOOknternatlonal Paper ...

100 Internat Paper pf stpd.
r.rtft Tau'al TV...vvv.wvnr,

Kayser, & dlv. 106
v CO

750oiKelly-Sp'rlngflel-
d TI

jfci'UiKennecott Copper
700 Lackawanna Steel Co..
400 Lee Rubber & Tire

1200 Lehigh Vallev
100 Liggett & M Tobacco pf.
luui.iKiniuuian t;ievuted ....

1400
2100
1900
1100

40700!
200,

4800
600
300

3900

400

500

600
800
600
100
200
600
200

100
800
100

12000
2300

7400

200

dlvll07

Maxwell Motor
Maxwell Motor Int nf...
Mntvall Vnlnr nf
May Department Stores,
aicxican petroleum
Miami Conner
Mldvale Steel & Ord....
Missouri, & Tex ...
Missouri, Kan & pf.

I'aclflc
300fMlssourl Pacific pf.,

2000

3000

3800
4600

Kan
Tex

Montana Power
National Armp
National Biscuit Co . .
National lllcrnl rv, e

National Conduit & Cable
National Ennm & Rtnnin
Nat R R of Mexico pf.
Nevada Con Copper
New York Air Brake
New York Central
New York. Chi & St L...
New York, N & It.

62
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62
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81

52

42
61

88
48
65
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20
23

79
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58
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24
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25
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45
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66
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24
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17
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41
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52
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1!
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York, Ont & West.. 20
Norfolk & Western.

American ex dlv..
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riUU vm
i.villi's vjos rjgIUS..,l 'a

V & It ex ex
Okla A rlrrhtn !...
Ontario Hllver Mlnlnc

Pennsylvania R R '.

fM00 Chicago, .'.
iuuit-er- e .Marquette prior

1800lPhiindelphla Co
33uim'ierce-Arro- w Motor....

nerco-Arro- w Motor
Pierce Oil Corn
Pittsburg Coal of Pa...,
t'liiHuurg & Va...
Pressed Steel Cur
Pullman Cn
Railway Steel Spring...

1 onsol Copper
Reading
Reading pf
Reading pf
iRepubllc Iron & Steel...uepuo & sti pf ex dlv
Roval Hutch
Royal Dutch Cotempcts
otiion
Reaboard Line pf
Sears. Rorhnrk Cn
Shattuck Arizona Copper
mnciair oi Her

S A t
Southern Pacific
southern Railway ....
Southern Railway pf..
Standard Milling Co ..
Studebaker
Stutz Motor
(Superior Steel Corp ..,
Tenn Copper Chem.
iTexas Cn
Texas Co full paid
Texas & Paciflo
Third Avennn
Tobacco Products .
Toba'jco ProdflctB pf.,
underwood Typewriter
Union Piii-lH- n

Union Pacific pf
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36
27
62
74

3
2

36
91.

107
101
76
49

102
90

49 i
13
18
95
47
62
71
49
67

2
68
81 K

124

104
62
87
42
61
26
92
(18

116
68
89
48
55K

121

li105
66
21
23
21
79
22

C

20
59 14

26
70 VI

161
93
30
72

126
58

8
33
71
96
24
66
76
18
34
34
43 V

26
45.
45;:
94
79
55
67
94
24?
74

1 n?

47

I 63

I

28l
31

52

1621,
90
90
67
93

42
47

6

101

114 114

114

109

101

12T4

80T4
121
112

113

55U
120

105

124

7SU

12'

5314
157

158

..' I

121

Co

rts

114

44
72

42' 425,1
106 .106

'107

30
69
25
55

111
82 I

38
64
31
71

185
22
45

6
12
24
62
72

15

75
26
30
20

Sl
44

44

18
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6
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26
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37
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17 16
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15!
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f
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1
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1
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4S
36

121

19 19
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82 81

102
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8
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62
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35 33
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140
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3
1

86
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71
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122
112
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87
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21

1
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66
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6
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160
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94

23l
74

107
6

12
16
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66
92
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62
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60!
10.
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29
20

104
52
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34
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f GOSSIP OF WALL STREET.

The PatUnt Dears.
Bears found ammunition suited to

their tasto yesterday when J, P. Morgan
& Co. announced the removal of tho peg
In sterling exchange and rumors of an
Imminent receivership for Interborough
Consolidated were heard on every hand.
They exerted strenuously to bring about
a sharp break In the market, but prices
suggested in their action that an equally
vigorous support was extended and the
general list gave a remarkably good
account of Itself during tho five hours
of rather excited trading. Thero were
exceptions In the activo list, such as
Marine preferred, which lost 3 points on
the reports that the deal wns unchanged :

St Paul common and preferred, which
lost 1 to 2 points on a report that the
Railroad Administration had prohibited
the payment of dividends by this rail-
road, and all local tractions, which suf-
fered sensational declines, because their
affairs had reached a crisis. Bankers
and Investors were relieved when tho 3
o'clock closing gong was sounded. Nev-
ertheless they expected general market
values to work lower.

A Holiday TnesdnyT
Prospects for a holiday in Wall Street

on Tuesday, the day when New York
will welcome ofllclally tho Twenty-sevent- h

Division, aro becoming brighter.
With tho announcement yesterday that
the Cotton and Coffee exchange aro to
be closed came tho stntemcnt that the
board of governors of the New York
Stock Itxchango will meet this afternoon
to consider the petition presented by
members of the exchange for closing 011
Tuesday. The governors have been
waiting for Gov. Smith to declare the
day a Statewide holiday. In which case
It was said the exchange would auto
matically close. Tho ono factor which
has deterred tho governors so far from
ordering the exchango to close Is tho tre-
mendous market In Liberty bonds, which
would be thrown out of gear with tho
closing. It was pointed out that the
business of tho rest of the country and
of tho rest of New York State would
probably be carried on Just tho rhiiio
and tho closing of tho exchange would
(erlously Inconvenience tho Liberty bond
market. However, it is considered likely
that at their meeting this afternoon the
governors will decldo to close ud 011
Tuesday.

Traction Securities.
Tho action of the Interborough securi-

ties In the stock market yesterday fore-
cast the receivership for the New York
Railways Company, not to mention, ac-
cording to belief in many quarters, simi-
lar action with regnrd lo Interborouch
Consolidated, Interborough-Metropolltu- n

iYa per cent, bonds sold down to 33V,. a
new low for the present movement, while
tho Interborough Consolidated common
and preferred stocks both made new low
records at 4 and 12Vi respectively.
Tho story told by an official of the com-
pany that the weakness of the stocks
was due to the unloading of a block of
25,000 shares of the two classes in set-
tlement of an estate did not recclvo
much credence In Wall Street, and theie
was very little recovery from the low of
the day. Tho Brooklyn Rapid Transit
stock and certificates reflected the weak-
ness of the tractions generally, while tho
New York Railways adjustment 5s de-

clined to 3, the refunding Is of that com-
pany dropped to 43. and Interborough
Rapid Transit 5s sold at 69.

Interbornnirh Con.nlldnted.
The situation with regard to Inter-

borough Consolidated Is In no way
cleared In the opinion of men In Wail
Street by the receivership of the New
York Railways Company. That the lat-
ter company has been In desperate
straits has been known for a long time
and the holding company also has been
generally considered to be In a bad way.
although perhaps r.ot so desperately off
as New York Rallnnys With respect
to Interborough Consolidated nothing
can be obtained from authoritative
sources to Indicate Just what Is to hap-
pen. Mr. Shonts declared yesterday after
tho appolntmont of the receiver for New
York Railways that he. had nothing 10
say about Interborough Consolidated.
"Sufficient unto the day t, the evil
thereof." was the tvnv he renl!1 in nil
questions regarding tho holding company.
111 circles ciofe 10 me company it is
declared that there la grave doubt as
to whether oV not the lnttrei--t due April
1 on tho Interborough-Metropollta- n 4',-- s
will be paid.

Ttrndjn.tmrnt I'ndfr War.
World finance was affected jesterdny

by tho mere announcement that the Brit-
ish Government had withdrawn support
of the sterling exchange market and
rates of exchange the world over from
Canada to Japan were lowered, the de-
cline approximating tho 1 per cent, re-
duction which prevailed In the rate be-
tween New York and London. The news
was drastic, but the manner In which
the flnanclal markets received It was
encouraging to say the least Of course
the full effect of the new development
did not occur yesterday, but further de-
clines are expected to be orderly, nl-
though tho rate may go as low as it. 60
to the pound, wheru sterling would be
5 per cent, below parity and 3 per cent
below the rate at which sterling had
been pegged for threo nnd
years. The bright feature of the British
Government's action is the fact that
the Gordlan knot In tho direction of
normal exchange relations has been cut
and world buslneta Is one slop nearer
normal In consequenco thereof.

Mexican Misinformation,
There was publlkhed yesterday rame

bits of Information regarding the Mexi-
can situation which prove to bo un-
founded In fact It was nssertrd that
Rafael NIeto, Mexico's acting Secretary
of Finance had departej for the repub-
lic south of our borders anil was going
back vmpty handed. A- - a matter iffact ho followed Monday's conference
with ten of the American members of
tho International Committee of Banlt-cr- s

vilth anotl-e- r conference lesterdav
with .1. p. Morgan. At the offices of the
.tiexican Financial Agency a statement
wai In per-o- n by Mr. NIeto In

cn lut iiIImmC --Kial i

be full cooperation between Mexico and
her creditors. From an authoritative
sourco It was learned that a deilnlte
understanding to the. effect that the
Carranzlsta Government will show its
good faith by resuming at once Interct-- t
payments on the national debt and by
other evidences of cooperation was
reached. With that ns n Mart the In-
ternational Committee of Hankcru ex-
pects to be able to nM definitely In the
broad rehabilitation of Mexican finance.

A T.onif nontf.
Notwithstanding Mm consummation or

a definite, understanding between Mexi-
can Government representatives and the
International 'omnilttee of Hankers, It Is
recognized that the tepublic's reliablllta- -
tlnn nmu! ,,n-u,- ,.. !nr i
much easier to tear down tho credit than
it is 10 Buim 11 up. me promem lias no
less than five concentric aspects, one po-

litical or governmental, another Internal
finance, Mill another railroad finance, an-
other Industrial and still another tlm
land or ranch question. Tho problems
will liuve lo bo taken up piecemeal, and
tll flpCt Ul.ll lr,Tl.,ltr1 Dlfan. I. -

suniptlou of payment by Mexloi of In- -
ivivnk oil HIT JUCl IUICIKII UtHIKUlJOIIH.
TlonrA 1., - fn. l,..l ..I,.. Xf vt- -
will pay a visit to Canadian cltleB for
.1.. . . . . .. . . . . , , ...
1110 iiuijiwnu ui taj'Willili!K tu uaiiKers ill
thM TVmlnU, t l.lu s.i.mt ......rvnoAa
to do to lehabllltate herself.

Cmiiii llonar Receipt.
ReroltttN fnr duties .it Mia ruiFfnm

Rouse yesterday were 237,61 S.03, of
wM,iii tir.ttnuir.i 11.........b. y ......uv .. . v jtiviniainimi?
withdrawn from bonded wareuuuscs and'
1101,223.65 for recent Importations,

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, March 20, 1919.
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Philip Morris
A very successful Com-
pany (manufacturing
the famous Philip Morris
brand of cigarette) ac-
quired by the Tobacco
Products Corporation in
the interest of its

For further particulars apply to

BAMBERGER, LOEB &G0.

25 Broad St. New York

Oil-theW- orld's

Greatest Asset
In our y publication

"Securities Suggestions"
vre ore running a series of in-

structive articles on the petro-
leum industry from its inception
to the present day.

The first article appears in the
current issue, and will be sent
free upon requeit.

Aak for 26 B-- X

JircTM EGARGEtrecoj
27, Pine Street New York

Special Letter this week on

Aetna Explosives
Recent Special Letters on

Sinclair Gulf
Cosden & Co.

United Profit Sharing
CopiM upon request.

E5BR0W)ST."rA,,USMt0 '9O:Wy0
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